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(i) To either House of Congress, or, to 
the extent of matter within its juris-
diction, any committee or sub-
committee thereof, any joint com-
mittee of Congress or subcommittee of 
any such joint committee; 

(j) To the Comptroller General, or 
any of his authorized representatives, 
in the course of the performance of the 
duties of the General Accounting Of-
fice; 

(k) Pursuant to the order of a court 
of competent jurisdiction; or 

(l) To a consumer reporting agency in 
accordance with 31 U.S.C. 3711(f).

Subpart D—Exempt Records

§ 261a.13 Exemptions. 

(a) Information compiled for civil ac-
tion. Nothing in this regulation shall 
allow an individual access to any infor-
mation compiled in reasonable antici-
pation of a civil action or proceeding. 

(b) Law enforcement information. Pur-
suant to section (k)(2) of the Privacy 
Act of 1974 (5 U.S.C. 552a(k)(2)), the 
Board has deemed it necessary to ex-
empt certain designated systems of 
records maintained by the Board from 
the requirements of the Privacy Act 
concerning access to accountings of 
disclosures and to records, mainte-
nance of only relevant and necessary 
information in files, and certain publi-
cation provisions, respectively, 5 U.S.C. 
552a (c)(3), (d), (e)(1), (e)(4)(G), (H) and 
(I), and (f), and §§ 261a.5, 261a.7 and 
261a.8 of this part. Accordingly, the fol-
lowing designated systems of records 
are exempt from these provisions, but 
only to the extent that they contain 
investigatory materials compiled for 
law enforcement purposes: 

(1) BGFRS–1 Recruiting and Place-
ment Records. 

(2) BGFRS–2 Personnel Background 
Investigation Reports. 

(3) BGFRS–4 General Personnel 
Records. 

(4) BGFRS–5 EEO Discrimination 
Complaint File. 

(5) BGFRS–9 Consultant and Staff 
Associate File. 

(6) BGFRS–18 Consumer Complaint 
Information System. 

(7) BGFRS–21 Supervisory Tracking 
and Reference System. 

(8) BGFRS/OIG–1 OIG Investigatory 
Records. 

(9) BGFRS–31 Protective Information 
System. 

(10) BGFRS—32 Visitor Log. 
(c) Confidential references. Pursuant 

to section (k)(5) of the Privacy Act of 
1974 (5 U.S.C. 552a(k)(5)), the Board has 
deemed it necessary to exempt certain 
designated systems of records main-
tained by the Board from the require-
ments of the Privacy Act concerning 
access to accountings of disclosures 
and to records, maintenance of only 
relevant and necessary information in 
files, and certain publication provi-
sions, respectively 5 U.S.C. 552a(c)b(3), 
(d), (e)(1), (e)(4)(G), (H) and (I), and (f), 
and §§ 261a.5, 261a.7 and 261a.8 of this 
part. Accordingly, the following sys-
tems of records are exempt from these 
provisions, but only to the extent that 
they contain investigatory material 
compiled to determine an individual’s 
suitability, eligibility, and qualifica-
tions for Board employment or access 
to classified information, and the dis-
closure of such material would reveal 
the identity of a source who furnished 
information to the Board under a 
promise of confidentiality. 

(1) BGFRS–1 Recruiting and Place-
ment Records. 

(2) BGFRS–2 Personnel Background 
Investigation Reports. 

(3) BGFRS–4 General Personnel 
Records. 

(4) BGFRS–9 Consultant and Staff 
Associate File. 

(5) BGFRS–10 General File on Board 
Members. 

(6) BGFRS–11 Official General Files. 
(7) BGFRS–13 General File of Exam-

iners and Assistant Examiners at Fed-
eral Reserve Banks. 

(8) BGFRS–14 General File of Fed-
eral Reserve Bank and Branch Direc-
tors. 

(9) BGFRS–15 General Files of Fed-
eral Reserve Agents, Alternates and 
Representatives at Federal Reserve 
Banks. 

(10) BGFRS/OIG–2 OIG Personnel 
Records. 

(11) BGFRS–25 Multi-rater Feedback 
Records. 

(d) Criminal law enforcement informa-
tion. Pursuant to 5 U.S.C. 552a(j)(2), the 
Board has determined that portions of 

VerDate jul<14>2003 00:10 Jan 18, 2004 Jkt 203036 PO 00000 Frm 00716 Fmt 8010 Sfmt 8010 Y:\SGML\203036T.XXX 203036T



717

Federal Reserve System § 261b.2

the OIG Investigatory Records 
(BGFRS/OIG–1) shall be exempt from 
any part of the Privacy Act (5 U.S.C. 
552a), except the provisions regarding 
disclosure, the requirement to keep an 
accounting, certain publication re-
quirements, certain requirements re-
garding the proper maintenance of sys-
tems of records, and the criminal pen-
alties for violation of the Privacy Act, 
respectively, 5 U.S.C. 552a (b), (c)(1), 
and (2), (e)(4) (A) through (F), (e)(6), 
(e)(7), (e)(9), (e)(10), (e)(11) and (i). This 
designated system of records is main-
tained by the OIG, a Board component 
that performs as its principal function 
an activity pertaining to the enforce-
ment of criminal laws. The exempt por-
tions of the records consist of: 

(1) Information compiled for the pur-
pose of identifying individual criminal 
offenders and alleged offenders; 

(2) Information compiled for the pur-
pose of a criminal investigation, in-
cluding reports of informants and in-
vestigators, and associated with an 
identifiable individual; or 

(3) Reports identifiable to an indi-
vidual compiled at any stage of the 
process of enforcement of the criminal 
laws from arrest or indictment through 
release from supervision. 

[60 FR 3341, Jan. 17, 1995, as amended at 65 
FR 34392, May 30, 2000; 66 FR 19718, Apr. 17, 
2001; 66 FR 20863, Apr. 25, 2001; 67 FR 44526, 
July 3, 2002]
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AUTHORITY: 5 U.S.C. 552b.

SOURCE: 42 FR 13297, Mar. 10, 1977, unless 
otherwise noted.

§ 261b.1 Basis and scope. 

This part is issued by the Board of 
Governors of the Federal Reserve Sys-
tem (‘‘the Board’’) under section 552b of 
title 5 of the United States Code, the 
Government in the Sunshine Act (‘‘the 
Act’’), to carry out the policy of the 
Act that the public is entitled to the 
fullest practicable information regard-
ing the decision making processes of 
the Board while at the same time pre-
serving the rights of individuals and 
the ability of the Board to carry out its 
responsibilities. These regulations ful-
fill the requirement of subsection (g) of 
the Act that each agency subject to the 
provisions of the Act shall promulgate 
regulations to implement the open 
meeting requirements of subsections 
(b) through (f) of the Act.

§ 261b.2 Definitions. 

For purposes of this part, the fol-
lowing definitions shall apply: 

(a) The term agency means the Board 
and subdivisions thereof. 

(b) The term subdivision means any 
group composed of two or more Board 
members that is authorized to act on 
behalf of the Board. 

(c) The term meeting means the delib-
erations of at least the number of indi-
vidual agency members required to 
take action on behalf of the agency 
where such deliberations determine or 
result in the joint conduct or disposi-
tion of official Board business, but does 
not include (1) deliberations required 
or permitted by subsections (d) or (e) of 
the Act, or (2) the conduct or disposi-
tion of official agency business by cir-
culating written material to individual 
members. 

(d) The term number of individual 
agency members required to take action 
on behalf of the agency means in the 
case of the Board, a majority of its 
members except that (1) Board deter-
mination of the ratio of reserves 
against deposits under section 19(b) of 
the Federal Reserve Act requires the 
vote of four members, (2) Board action 
with respect to advances, discounts and 
rediscounts under sections 10(a), 11(b), 
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